
FIEC is the European Construction Industry Federation, representing via its 29 National Member Federations  

in 26 countries (25 EU & EFTA and Turkey) construction enterprises of all sizes, i.e. small and medium-sized enterprises  

as well as “global players”, carrying out all forms of building and civil engineering activities. 

 

 

Press Contact: Christine Le Forestier 

FIEC / Avenue Louise 225, BE-1050 Brussels  

Tel. +32-2-514 55 35 / Fax +32-2-511 02 76 / e-mail: mailto:c.leforestier@fiec.eu 

FIEC - European Construction Industry Federation  

Avenue Louise 225, BE-1050 Brussels / Tel. +32-2-514 55 35 / Fax +32-2-511 02 76 / e-mail: mailto:info@fiec.eu / www.fiec.eu 

1 

 
 

FIEC position paper         24.11.2016 
 

Draft Regulation amending the European Fund for 
Strategic Investment “EFSI 2.0” (COM(2016)597 final) 

 FIEC welcomes the extension and reinforcement in duration and capacity of the 
Investment Plan for Europe, i.e. of the European Fund for Strategic Investment.  
 
Indeed, the extension of this leverage instrument is very good news and a very good signal for the EU and 
international private investors. 
 
FIEC insists however that a stable investment strategy is required in order for this plan to be successful on 
the long term. For this reason, FIEC advocates that the list of priorities for investment remains the 
same, together with realistic targets. In particular, further expanding this list (e.g. to agricultural projects) 
would dilute the objectives and impact of the Investment Plan. 
 
Moreover, FIEC warns that investments under the EFSI and under the CEF do not follow the same logic and 
prioritisation. In particular, money transferred from the CEF to the EFSI is not specifically dedicated to 
transport, energy and broadband infrastructure under the EFSI. FIEC therefore recommends 
safeguarding and reinforcing those EU budget lines (i.e. Connecting Europe Facility and Horizon 
2020), which successfully grants money to projects which are not attractive enough for private 
investors, at the occasion of the revision of the multi-annual financial framework 2014-2020. Hence, 
the reinforcement of the EFSI should not be made to the detriment of the CEF. 
 
Finally, neither national public funds mobilised via the EFSI, nor national public co-funding invested 
via national and regional investment platforms or invested directly into projects identified in the 
framework of the plan, should be included in the calculation of public deficit. To this end, FIEC 
considers that the Commission’s Communication on “Making the best use of the flexibility within the existing 
rules of the Stability and Growth Pact” (COM(2015)12) is a tentative political step in the right direction, but it 
should have been focused on investment and much more ambitious, in particular considering that, nowadays, 
very few countries can make use of the “investment clause”.  
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 To this end, FIEC proposes the following amendments to the proposed revised 

EFSI Regulation: 
 
Article 9, paragraph 2 (i), 2nd subparagraph 
 

Commission’s proposal 
 
The EIB shall target that at least 40 % of 
EFSI financing under the infrastructure and 
innovation window supports projects with 
components that contribute to climate action, 
in line with the COP21 commitments. The 
Steering Board shall provide detailed 
guidance to that end. 

FIEC proposed amendment 
 
The EIB shall target that at least 25% of 
EFSI financing under the infrastructure and 
innovation window supports projects with 
components that contribute to climate action, 
in line with the COP21 commitments. The 
Steering Board shall provide detailed 
guidance to that end. 

 
Justification: 

Although promoting projects in the field of climate action is of the utmost importance – for instance as 
regards progresses in the field of retrofitting of buildings for improved energy efficiency, alternative energy 
sources, environmentally-friendly transport modes or urban development – it seems that the 40% target is 
not realistic in terms of volumes. It should be avoided that an unbalanced repartition of the means be 
detrimental to important projects (e.g. schools, hospitals…) belonging to other priorities. It is preferable to 
set to the target already set by the EIB in its official strategy for climate action, dated September 20151. 
 
 
Annex II, 2(b) 
 

Commission’s proposal 
 
EFSI support to motorways shall be 
avoided, unless it is needed to support 
private investment in transport in 
cohesion countries or in cross-border 
transport projects involving at least one 
cohesion country. 

FIEC proposed amendment 
 
Deleted 

 
Justification: 

To be successful, the investment strategy needs to be stable, keeping the same priorities, especially where 
projects are already in the pipeline. To remain confident in this plan, private investors need to see stability 
and certainty. Moreover, motorways in Western European countries, can also present high risks, as soon 
as the construction and/or traffic risk is born by the concessionaire. In addition, the environmental impact of 
motorways mostly depends on the vehicles which are using them. Managed in an efficient way, motorways 
are a worthy solution to reach the environment goals defined by the European Commission. Finally, 
motorways guarantee mobility, growth and development in many regions while other transport modes may 
not have the same efficiency and connectivity. 
 
                                                
1 EIB Climate Strategy – Mobilising finance for the transition to a low-carbon and climate-resilient economy, September 2015, updated June 2016. 
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